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:H�ZRXOG�OLNH�WR�WKDQN�RXU�2FWREHU�VSHDNHU��$KURQ�
%DOVDP�� ³D� VHOI� GHVFULEHG� SURIHVVLRQDO� LQIRUPDWLRQ�
VHFXULW\�SDUDQRLG´��+H�UDLVHG�RXU�OHYHO�RI�DZDUHQHVV�
FRQFHUQLQJ� WKH� ZRUOG� RI� EXJV�� YXOQHUDELOLWLHV� DQG�
KDFNHUV�DV�LW�SHUWDLQV�WR�RXU�FXUUHQW�HQYLURQPHQW��$�
ZRUOG� ZKHUH� D� VLQJOH� PLVWDNH� FDQ� OHDG� WR� GLUH�
FRQVHTXHQFHV� DQG� HPEDUUDVVLQJ� KHDGOLQHV�� � :H�
KRSH� HYHU\RQH� WRRN� DZD\� RQH� RU� PRUH� YDOXDEOH�
SRLQWV� IURP�RXU�JXHVW�VSHDNHU�DQG� WKDW�ZH�ZLOO� VHH�
HYHU\RQH� DJDLQ� RQ� 7KXUVGD\�� 1RYHPEHU� ��� �����
IRU�RXU�QH[W�PRQWKO\�PHHWLQJ� 

7KH� 6RXWKHDVW� 0LFKLJDQ� &KDSWHU� RI� $VVRFLDWHG�
&HUWLILHG�)UDXG�([DPLQHUV�LV�DQ�H[FLWLQJ�H[SHULHQFH�
DQG� FRQWLQXHV� WR� VKRZFDVH� NQRZOHGJHDEOH�
VSHDNHUV�� 2XU� &KDSWHU� KDV� RXWVWDQGLQJ� PHPEHUV�
DQG� JXHVWV� WKDW� DWWHQG� RXU� PHHWLQJV� DQG�
FRQIHUHQFHV� ZKLFK� SURYLGH� RSSRUWXQLWLHV� WR� JDLQ�
UHOHYDQW� NQRZOHGJH� IRU� SURIHVVLRQDO� DQG� SHUVRQDO�
VXFFHVV�DV�ZHOO�DV�DQ�RSSRUWXQLW\�WR�DFTXLUH�QHHGHG�
KRXUV� RI� FRQWLQXRXV� HGXFDWLRQ� IRU� YDULRXV�
FHUWLILFDWLRQV��� 

7KDQN� \RX� IRU� \RXU� RQJRLQJ� VXSSRUW� DQG�
HQJDJHPHQW� ZLWK� WKH� 6RXWKHDVW� 0LFKLJDQ� &KDSWHU�
RI� WKH� $VVRFLDWLRQ� IRU� &HUWLILHG� )UDXG� ([DPLQHUV�
GXULQJ� WKHVH� GLIILFXOW� WLPHV� � 3OHDVH� FRQWDFW� 0DU\�
0HGRQLV� DW� ���-���-����� RU� LQIR#VHPFDFIH�RUJ�
VKRXOG�\RX�KDYH�DQ\�FRPPHQWV�RU�TXHVWLRQV� 

%DUEDUD�1HWWHU�&)(��&3$��&KDSWHU�3UHVLGHQW � � � �   

 
 

$QQRXQFHPHQWV 
 
3UHVHQWHUV� QHHGHG� IRU� PRQWKO\� &KDSWHU�
PHHWLQJV� DQG� WKH� $QQXDO� )UDXG� &RQIHUHQFH� LQ�
$SULO� ������ �0HPEHUV� DQG�JXHVWV� LI� \RX�KDYH� D�
IUDXG�UHODWHG� WRSLF�\RX�ZRXOG� OLNH� WR�VKDUH�RU� LI�
\RX� ZRXOG� OLNH� WR� UHFRPPHQG� D� VSHDNHU� WR�
SUHVHQW�RQ�D� IUDXG�UHODWHG� WRSLF��SOHDVH�FRQWDFW�
XV�DW�LQIR#VHPFDFIH�RUJ� 

5(0,1'(5� � ,W� LV� WLPH� WR� SD\� \RXU�0HPEHUVKLS�
GXHV� � )RU� DQ\RQH� ZKR� KDV� QRW� \HW� SDLG�� WKH�
ZHEVLWH�KDV� WKH� LQIRUPDWLRQ�DYDLODEOH� WR�PDNH�\RXU�
SD\PHQW� 

6$9(�7+(�'$7(��$SULO���WK�������ZH�ZLOO�KRVW�RXU�
��WK� $QQXDO� )UDXG�&RQIHUHQFH��  �0RUH� LQIRUPDWLRQ�
ZLOO� EH� SURYLGHG� RQ� RXU� ZHEVLWH� DV� LW� EHFRPHV�
DYDLODEOH�� 

 
1RYHPEHU���������6SHDNHU 
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6HQLRU�0DQDJHU� 
3UR1H[XV� 

 
7RSLF�� 

&XUUHQW�(YHQWV�� 
6HQLRU�6FDPV��333�/RDQV��	�%DQN�/RDQV�� 

 
$ERXW�WKH�SUHVHQWHU�  

 'DQ� KDV� ��� SOXV� \HDUV� RI� ZRUN� H[SHULHQFH� LQ�
)RUHQVLF� $FFRXQWLQJ�� � +H� DFTXLUHG� KLV� 0DVWHUV�
GHJUHH� LQ� )LQDQFH� IURP� :DOVK� &ROOHJH�� KLV�
%DFKHORUV�'HJUHH� LQ�$FFRXQWLQJ� IURP�:D\QH�6WDWH�
8QLYHUVLW\� DQG� KDV� REWDLQHG� D� QXPEHU� RI�
FHUWLILFDWLRQV��+LV�KREE\�LV�VWDQG-XS�FRPHG\��-RLQ�XV�
RQ�1RYHPEHU���������DW������S�P� 

:H�KRSH�WR�VHH�\RX�DW�WKH�PHHWLQJ�� 

6(0&$&)(�1HZVOHWWHU� 2FWREHU����� 
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0HPEHU�6SRWOLJKW� 

 

 
 

 

 

 

%HUQDGHWWH�.DNRR]D��&)( 
,QVSHFWRU�*HQHUDO� 

'HWURLW�3XEOLF�6FKRROV�&RPPXQLW\�'LVWULFW� 
 

%HUQDGHWWH� .DNRR]D�� &)(�� LV� PRUH� WKDQ� MXVW� DQ�
DFFRPSOLVKHG� IUDXG� ILJKWHU��7KH�$&)(� UHDFKHG�RXW� WR�
%HUQDGHWWH� IRU� DQ� LQWHUYLHZ� FRQFHUQLQJ� KHU� ZRUN� DQG�
DFFRPSOLVKPHQWV�DV�D�IHPDOH�OHDGHU��� 

$V�WKH�ILUVW�IHPDOH�,QVSHFWRU������*HQHUDO�IRU�WKH�'HWURLW�
3XEOLF�6FKRROV�&RPPXQLW\�'LVWULFW��VKH�ZRUNV�KDUG�IRU�
KHU� JHRJUDSKLF� FRPPXQLW\� DV� ZHOO� DV� KHU� DQWL-IUDXG�
FRPPXQLW\�� ,Q�DGGLWLRQ� WR� VSHDUKHDGLQJ� LQYHVWLJDWLRQV�
WR�VDYH�WD[SD\HU�PRQH\��VKH¶V� DQ� DFWLYH�PHPEHU� RI�
WKH� 6RXWKHDVWHUQ� 0LFKLJDQ� $&)(� FKDSWHU� DQG�
PHQWRUV�IHOORZ�$&)(�PHPEHUV�� 

'XULQJ� KHU� LQWHUYLHZ�� VKH� ZDV� DVNHG� ZKDW� VKH� OLNHG��
EHVW� DERXW� EHLQJ� DQ� $&)(� PHPEHU"� +HU�
UHVSRQVH«´,¶P� PRVW� JUDWHIXO� IRU� WKH� SURIHVVLRQDO�
QHWZRUNLQJ��RSSRUWXQLWLHV�WR�OHDUQ�PRUH�DERXW�WKH�DQWL-
IUDXG� LQGXVWU\� DQG� LQWHUDFW� ZLWK� RWKHU� PHPEHUV� —�
HVSHFLDOO\� ZLWKLQ� RXU� ORFDO� 6RXWKHDVWHUQ� 0LFKLJDQ�
&KDSWHU� RI� WKH� $&)(�� ZKHUH� ,� DWWHQG� PRQWKO\�
PHHWLQJV�DV�ZHOO�DV�SUHVHQWHG�RQ�IUDXG-UHODWHG�WRSLFV��
,� KDYH� PHW� DQG� HVWDEOLVKHG� VWURQJ� IULHQGVKLSV� ZLWK�
ZRQGHUIXO� LQGLYLGXDOV� WKURXJK� P\� FKDSWHU� QHWZRUN��
VRPH�RI�ZKRP�KDYH�FRQWULEXWHG�D� ORW� WR�SURYLGLQJ�PH�
ZLWK�UHVRXUFHV�WR�DVVLVW�ZLWK�P\�ZRUN��,¶P�DOVR�JUDWHIXO�
WR� WKH� $&)(� ZKLFK� JDYH� PH� DQ� RSSRUWXQLW\� WR� JLYH�
EDFN�DV�D�PHQWRU� IRU�RWKHU�&)(V��+DYLQJ�UHDOL]HG� WKH�
RSSRUWXQLWLHV� WKLV� PHPEHUVKLS� SUHVHQWV�� ,� DOZD\V�
HQFRXUDJH�P\� VXERUGLQDWHV� WR� SXUVXH�PHPEHUVKLS� LQ�
RXU�ORFDO�FKDSWHU�DV�ZHOO�DV�WKH�QDWLRQDO�$&)(�´� 
 
7R� UHDG� WKH� IXOO� DUWLFOH� FOLFN� RQ� WKH� OLQN�� � � KWWSV���
ZZZ�DFIHLQVLJKWV�FRP�DFIH-LQVLJKWV�PHPEHU-VSRWOLJKW-
EHUQDGHWWH-NDNRR]D-FIH 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
,QWHUQDWLRQDO� )UDXG� $ZDUHQHVV� :HHN� LV� DQ�
RSSRUWXQLW\� IRU� DQWL-IUDXG� SURIHVVLRQDOV� DQG�
FRPPXQLWLHV� WR� FRPH� WRJHWKHU� WR� ORRN� DW� KRZ� IDU�
UHDFKLQJ� WKH� HIIHFWV� RI� IUDXG� FDQ� EH�� � �2UJDQL]DWLRQV�
ZRUOGZLGH� ORVH�DQ�HVWLPDWHG���SHUFHQW�RI� WKHLU�DQQXDO�
UHYHQXHV�WR�IUDXG��DFFRUGLQJ�WR�WKH������$&)( 5HSRUW�
WR�WKH�1DWLRQV�RQ�2FFXSDWLRQDO�)UDXG�DQG�$EXVH�� 
 
$OWKRXJK� WKH� FRURQDYLUXV� KDV� OLPLWHG� DFWLYLW\� LQ� PDQ\�
SDUWV� RI� WKH� ZRUOG�� IUDXG� SUHYHQWLRQ� DQG� GHWHFWLRQ� LV�
PRUH� LPSRUWDQW� WKDQ� HYHU�� ([SORUH� DQWL-IUDXG� DQG�
FDUHHU�UHVRXUFHV�UHODWHG�WR�WKH�SDQGHPLF�� 
 
)UDXG� WDNHV� PDQ\� VKDSHV� DQG� IRUPV�� DPRQJ� WKHP�
FRUSRUDWH� IUDXG�� FRQVXPHU� IUDXG�� WD[� IUDXG�� LGHQWLW\�
WKHIW�DQG�PDQ\�RWKHUV�� 
 
([SORUH�WKH�UHVRXUFHV�E\�IROORZLQJ�WKH�OLQN�EHORZ� 
 
�,QWHUQDWLRQDO� )UDXG� $ZDUHQHVV� :HHN�
�IUDXGZHHN�FRP�� 

6(0&$&)(�1HZVOHWWHU� 2FWREHU����� 
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�� 3XEOLVKHU¶V�6WDWHPHQW 

7KH� 6RXWKHDVW� 0LFKLJDQ� &KDSWHU� RI� WKH� $VVRFLDWLRQ� RI�
&HUWLILHG�)UDXG�([DPLQHU¶V�([DPLQHU� LV� SXEOLVKHG�IRU� WKH�
VROH� EHQHILW� DQG� XVH� RI� WKH� PHPEHUV� RI� WKH� 6RXWKHDVW�
0LFKLJDQ� &KDSWHU� RI� WKH� $VVRFLDWLRQ� RI� &HUWLILHG� )UDXG�
([DPLQHUV��³&KDSWHU´���$Q\�DQG�DOO� DUWLFOHV�VXEPLWWHG�IRU�
SXEOLFDWLRQ�EHFRPH�WKH�SURSHUW\�RI�WKH�&KDSWHU�� 

7KH�&KDSWHU� UHVHUYHV� WKH� ULJKW� WR� HGLW� VXEPLWWHG�DUWLFOHV�
DV� QHFHVVDU\�� 5HSULQWHG� DUWLFOHV� GR� � QRW� � QHFHVVDULO\�
UHIOHFW�WKH��RSLQLRQV��RI�� WKH��&KDSWHU���$OO�DGYHUWLVHPHQWV�
DQG� FODLPV� PDGH� LQ� VXFK� DGYHUWLVHPHQWV� DUH� WKH� VROH�
UHVSRQVLELOLW\� RI� WKH� DGYHUWLVHUV�� 7KH� &KDSWHU� UHVHUYHV�
WKH� ULJKW� WR� VWULNH� DQ\� FODLP� RU� DGYHUWLVHPHQW� ZKLFK� LW�
GHHPV�LQDSSURSULDWH�� 

7KH� &KDSWHU� UHVHUYHV� WKH� ULJKW� WR� HGLW� RU� UHIXVH� DQ\�
DGYHUWLVLQJ��$Q\�DGYHUWLVHPHQW�VXEPLWWHG�VKDOO�LQFOXGH��LQ�
DGYDQFH�RI� SXEOLFDWLRQ��WKH�DSSURSULDWH�IHH� DV�ZHOO� DV� DQ�
HOHFWURQLF� ILOH� RI� WKH� DG�� 7KH� &KDSWHU� LV� QRW� UHVSRQVLEOH�
IRU�DQ\�FODLPV�PDGH��VDWLVIDFWLRQ�RU�JXDUDQWHH��H[SUHVVHG�
RU� � LPSOLHG�� LQ� DQ\� DGYHUWLVHPHQW�� 1R� SXEOLFDWLRQV� RU�
UHSULQWV� RI� 7KH� ([DPLQHU� DUH� DXWKRUL]HG� ZLWKRXW� WKH�
ZULWWHQ�FRQVHQW�RI�WKH�&KDSWHU� 

7KLV��LV��\RXU��QHZVOHWWHU���,I��\RX��KDYH�VXJJHVWLRQV�UHJDUGLQJ�
FRQWHQW�RU�LI�\RX�ZRXOG�OLNH�WR�VXEPLW�DQ�DUWLFOH�SOHDVH�FRQWDFW��
)DQQLH�0RRUH���(PDLO��IDQQLHPPRRUH#DRO�FRP 
 

����-�����2IILFHUV�	�'LUHFWRUV� 

 

3UHVLGHQW��� �      %DUEDUD�1HWWHU��&)(��&3$ 

9LFH�3UHVLGHQW�      7LPRWK\�%R\OH��&)(�&3$ 

6HFUHWDU\� ��      6KHOLD�)ODQDJDQ��&3$�&)( 

$VVLVWDQW�6HFUHWDU\    'RQQD�.LVFKXN��&,6$ 

7UHDVXUHU     �� �����*DU\�6]RNRZVNL��&)( 

'LUHFWRU�����������������     )DQQLH�0RRUH��&)( 

'LUHFWRU     �������  'R\OH�%XUNH��&)( 

 
 

 

7KH� $&)(� LV� WKH� ZRUOG
V� ODUJHVW� DQWL-IUDXG� RUJDQL]DWLRQ�
DQG�SUHPLHU�SURYLGHU�RI�DQWL-IUDXG�WUDLQLQJ�DQG�HGXFDWLRQ��
7RJHWKHU� ZLWK� PRUH� WKDQ� ������� PHPEHUV�� WKH� $&)(� LV�
UHGXFLQJ� EXVLQHVV� IUDXG� ZRUOGZLGH� DQG� LQVSLULQJ� SXEOLF�
FRQILGHQFH� LQ� WKH� LQWHJULW\� DQG� REMHFWLYLW\� ZLWKLQ� WKH�
SURIHVVLRQ�� 7DNH� DGYDQWDJH� RI� QHWZRUNLQJ� DQG�
HGXFDWLRQDO� RSSRUWXQLWLHV� LQ� \RXU� RZQ� EDFN� \DUG� E\�
MRLQLQJ�\RXU�ORFDO�$&)(�&KDSWHU�� 
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